OPENING ADDRESS

ENTREPRENEURSHIP WORKSHOP FOR SMALL & MEDIUM ENTERPRISE BUSINESS OWNERS

THURSDAY, JANUARY 22, 2009

KNUTSFORD COURT HOTEL
Salutations:-

The Ministry of Industry, Investment and Commerce welcomes and endorses this workshop, which is all part of an effort to facilitate and encourage a greater focus on innovation in the Caribbean, focusing on entrepreneurship.
The need to strengthen our innovation capacity to keep pace with global advances, especially in terms of promoting innovation, economic competitiveness and social development, is extremely critical at this time. We respond to the changing needs of the region as we strive to meet the demands of the new knowledge-driven era, as well as to be in line with the Caribbean Single Market and Economy.

 
In 2008 the regional STI policy, endorsed by CARICOM Ministers, proposed twelve priority areas, in sectors deemed to be key global economic drivers or areas of critical concern for the future of the Caribbean region. These include:-

         Agriculture and the food sector
         Biotechnology and Biosafety 
         Environmental Management
         Coastal and Marine Resources Management
         Waste Management
         Integrated Water Resources Management
         Alternative Energy and Energy Management
         Disaster Preparedness
         Health
         Sustainable Tourism
         Development of Small, Medium and Micro Enterprises
         Information and Communication Technology     
 
Against this background, this workshop is most timely and appropriate. With your current focus on small and medium enterprise business owners, the sharing of knowledge and experiences is extremely important if we are to really grow and develop as a region, and as individual entities. 

In Jamaica, through the Scientific Research Council (SRC) and other institutions such as the National Commission on Science and Technology (NCST), much has been done over the years in terms of the development of our innovative capacity and small and medium enterprise development.
Anaerobic Technology

The SRC has extensively researched, improved and modified the use of anaerobic technology to solve energy, agricultural and environmental problems, with some degree of success.

Biodigester Septic Tank (BST)

The Council has successfully developed and patented a cost effective and environmentally friendly Biodigester Septic Tank (BST) for the treatment of grey water, primarily from households. This is in high demand by householders and developers of housing complexes, not only in Jamaica but also the wider Caribbean. 

In addition, the SRC has developed the Up-Flow Anaerobic Sludge Blanket (UASB ) Reactor, for use in local industries. This technology is suitable for heavy concentration of pollutants such as those found in effluents from sugarcane and coffee processing.  

Biotechnology

Tissue culture technology is also being promoted as a cost effective way of producing large quantities of disease-free plantlets, any time of the year. The technology has been simplified to make it useable by even primary school graduates. In recent years, focus has been placed on inner-city youths using the technology for income generation. 
Government Intervention 

In addition to indirect interventions through the SRC and other entities such as the Research Station at Bodles, the Government also makes direct interventions to stimulate inventions and innovations in Jamaica.

Technology Investment Fund (TIF)

A Technology Investment Fund has been established through the NCST to finance investments in commercial activities, which contain new or substantial technological improvements and would not normally qualify for funding, using the existing criteria of commercial and development banks. The Fund also makes provisions for the commercialization of inventions and innovations.

Tax Incentives

Through the NCST, institutions and companies in both private and public sectors engaged in research and development work are exempt from customs duty and General Consumption Tax on equipment used for such purposes. This also provides an incentive for the commercialization of innovations.
Much more is being done and has been achieved, but can you imagine how powerful we could be if we all decided to share ideas and work together? The peoples of the Caribbean of all strata and stages of life are imaginative and inventive. We are always thinking with a view to finding something new or a new use for an existing product, equipment, tool, or process. We need to take advantage of our natural attributes, the knowledge and the advantages that we have as a region. 
We, therefore, welcome and support workshops of this nature, which I am sure, will benefit all of us here today.
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